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UNITED STATES DISTRICT COURT

NORTHERN DISTRICT OF CALIFORNIA

SAN FRANCISCO DIVISION

SECURITIES AND EXCHANGE
COMMISSION,

Plaintiffs,

V.

JOHN V. BIVONA; SADDLE RIVER
ADVISORS, LLC; SRA MANAGEMENT
ASSOCIATES, LLC; FRANK GREGORY
MAZZOLA,

Defendants, and

SRATLLC; SRA II LLC; SRA III LLC;
FELIX INVESTMENTS, LLC; MICHELE
J.MAZZOLA; ANNE BIVONA; CLEAR
SAILING GROUP IV LLC; CLEAR
SAILING GROUP V LLC,

Relief Defendants.

Case No.: 3:16-cv-01386-EMC

NOTICE OF HEARING ON MOTION
BY RECEIVER KATHY BAZOIAN
PHELPS FOR AN ORDER
AUTHORIZING:

(1) FINAL DISTRIBUTION TO
ADDEPAR, EVERNOTE,
LOOKOUT AND ZOCDOC
CLASSES;

(2) FINAL DISTRIBUTION TO
CLASS 5 SUBORDINATED
CREDITORS

(3) RESERVE FOR TAXES AND
FEES; AND

(4) CONTRIBUTION OF
REMAINING DISGORGEMENT

FUNDS TO CLASS 5
Date: August 13, 2026
Time: 1:30 p.m.
Judge: Edward M. Chen
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TO ALL INTERESTED PARTIES:

PLEASE TAKE NOTICE THAT Kathy Bazoian Phelps, the successor receiver (the
“Receiver”) of SRA Management Associates, LLC, SRA I, LLC, SRA II, LLC, SRAIII, LLC,
SRA Management Associates, Clear Sailing Group 1V, LLC, Clear Sailing Group V, LLC,
Felix Multi-Opportunity Fund I, LLC, Felix Multi-Opportunity Fund II, LLC, Felix
Management Associates, LLC, NYPA Fund I, LLC, NYPA Fund II, LLC, NYPA Management
Associates, LLC and Solis Associates Fund LLC, hereby files this Motion for an Order
Authorizing (1) Final Distribution to Addepar, Evernote, Lookout and ZocDoc Classes; (2)
Final Distribution to Class 5 Subordinated Creditors; (3) Reserve for Taxes and Fees; and (4)
Contribution of Remaining Disgorgement Funds to Class 5 (the “Motion”).

PLEASE TAKE FURTHER NOTICE THAT a hearing on the Motion has been set
for August 13, 2026, at 1:30 p.m. in front of Judge Edward M. Chen. The hearing will take
place by Zoom webinar and may be accessed through the following link:

https://cand-
uscourts.zoomgov.com/i/1619911861?pwd=TjVmal nMUJINHR3ZE9QMKkFiNkFndz

09
Webinar ID: 161 991 1861
Password: 912881

The Motion asks the Court for the following relief:

1. Authorization to make a cash distribution to the following subclasses of Class 4
pursuant to the distribution schedules attached as Exhibits “1” through “4” to the
Declaration of the Receiver: Addepar, Inc. (“Addepar”) (4A), Evernote Corp.
(“Evernote”) (4F); Lookout, Inc. (“Lookout”) (4G); and ZocDoc, Inc. (“ZocDoc™)
(40) (collectively, the “Publicly Traded Securities™).

2. Authorization to make a cash distribution to the Class 5 deficiency claimants

pursuant to the schedule attached as Exbibit “5.”
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3. Authorization to hold a reserve to protect the estate from any future potential tax or
other liability and ultimately to pay professional fees as set forth herein. The
Receiver anticipates this reserve will need to be held pending final tax clearance. If
the Receiver is authorized to make the final distribution herein, she anticipates that
final tax clearance can be obtained by mid-2027. Otherwise, funds will need to be
held for 4 years from the date of submission of her 2026 tax returns until the
Receiver has otherwise received confirmation from the taxing authorities that they
have no open tax issues and both the estate and the Receiver are discharged from
liability.

4. Authorization to pay any administrative or wire fees or any other reasonable

administrative expenses necessary to make the distributions in this Motion;

5. Authorization to contribute the remaining Anne Bivona disgorgement funds

(approximately $43,700) to Class 5;

The only matter that will remain following these distributions is the preparation of a
motion for closure of the receivership, which will take place after all federal and state tax
review periods have closed and determination of allowance of final fees and expenses. No
further distributions will be made to Classes 3, 4, 5, 6 or 7 following the distributions set forth
herein. The final closing motion will include a request for final fees and authorization to pay
the professional fee holdbacks to the current Receiver, and a request of the prior receiver to be
paid holdback amounts as part of the prior receiver’s final fee application. All holdbacks total
$329,975.17 through the first quarter 2026 and continue to accrue.

The final closing motion will also include a request to allow the SEC to continue with
collections from Frank Mazzola and distribution matters. The SEC will make distributions, so
keeping the case open will not prevent the termination of the receivership and discharge of the
Receiver. This matter will be addressed further in the final closing motion.

In summary, this Motion requests authority to distribute (1) most of the funds held in

the segregated accounts for Addepar, Evernote, Lookout and ZocDoc, reserving only the
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amounts set forth herein necessary to protect the estate; and (2) most of the funds in the Plan
Fund to pay the Class 5 Subordinated Claims, reserving only amounts necessary to protect the
estate. The amount distributed to Class 5 subordinated claimants will be the remaining balance
in the Plan Fund after payment of administrative claims incurred as of that time. The amounts
reserved to protect the estate (the “Reserves”) shall be the subject of a motion at the end of the
case to determine the disposition of any remaining funds. The Receiver will hold the Reserves
Accounts until all tax review periods are closed or otherwise resolved. Because all distributions
to claimants must be made prior to a request for prompt determination of tax liability, the
Receiver’s proposal has the effect of paying Class 5 subordinated claims ahead of Class 1
administrative claims and moves the risk of nonpayment to the Class 1 administrative claims.

The Motion is based upon this Notice of Motion, the Motion, the Declaration of the
Receiver, and the proposed order. In addition to service by ECF, the Receiver intends to serve
this Notice, the Motion and the supporting documents on all interested parties using a
confidential email list, and to post this Notice, the Motion and supporting documents on the
Receivership website. See Civil L.R. 66-6.

PLEASE TAKE FURTHER NOTICE THAT any opposition to the Motion must be

filed no later than July 10, 2026.

Dated: June 26, 2026 RAINES FELDMAN LITTRELL LLP

By: /s/ Kathy Bazoian Phelps

Kathy Bazoian Phelps
Successor Receiver
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